A Diverse Portfolio of Mineral
Royalties in Western Canada

* 50 mineral exploration royalties

* Flagship royalty at Banyan Gold’s AurMac PrOJect o

* Multiple commodities
« Based in Western Canada
« An Eagle Plains spin-out - Q2 2023

www.eaaqleroyalties.com
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http://www.eagleroyalties.com/

Forward Looking Statement

This presentation includes certain “forward-looking statements’ within the meaning of section
21E of the United States Securities Exchange Act of 1934, as amended. Forward-looking
statements include without Ilimitation, statements regarding future production, potential
mineralization and reserves, exploration results and future plans and objectives of Eagle
Royalties Ltd. (Eagle Royaltles) Forward-looking statements can generally be identified by the
use of forward- Iooklng termlnology such as "may,” will,” “expect,” “intend,” “estimate,”

“anticipate,” “believe,” or “continue™ or the negative thereof or variations thereon or similar
terminology. There can be no assurance that such statements will prove to be accurate and
actual results and future events could differ materially from those anticipated in such
statements. Because Eagle Royalties Ltd. has been created by way of plan of arrangement
with Eagle Plains Resources assets, important factors that could cause actual results to differ
materially from expectations are disclosed under the heading “Risk Factors™ in Eagle Plains
Resources 2022 Annual Report and under the heading “Trends, Risks, and Uncertainties™ in
the Eagle Plains 2022 Annual Information Form (AIF) which is filed with Canadian regulators on

SEDAR (www.sedar.com).
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Mission Statement

The corporate objectives of Eagle Royalties are to:
e Maximize the value of these royalty assets as a stand-alone company
e Add value through royalty acquisition and continuing exploration

e Package royalties for M&A
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Eagle Plains

Resources Ltd.

EPL:TSX-V
— -
" —
CPY:TSX-V ’ ‘ CSE-TGC
N
Copper Canyon A\ .
Resources Ltd. YELLOWJACKET Taiga Gold Corp
_ RESOURCES _ EAGLE
» Spun-out June 2006 1:1 ratio EPL:CPY . Spun-out 2011 * Spun-out April 2018 ROYALTIES
» 2011 merger with NG 13:1 ratio CPY:NG . S'F_‘)L ratio EPL-YJK «2:1 ratio EPL:TGC CSE:ER
» $65M hostile turned friendly deal . $.4M market c;a » $6.5M initial market cap « Spun-out May 2023
* OMM spun-out same time 4:1 ratio CPY:OMM - P « 2022 merger with SSR Mining * 3:1 ratio EPL:ER
! « $31M friendly deal -
Q Athabasca I
OMINECA. ] ®
" MNNGEMET ALS
NG spins-out OMMTIX-V DIXIE%?D INC. SSR
TMQ at 1:6 MINING
- Merger
Pending
TRILO\GY QMNIA
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Eagle Royalties Assets

Interactive Map

Solid partner companies:

Precious Metals

= Cameco

= Denison Mines
= |soEnergy

= Orano/Areva
= Banyan Gold

B

#
4
S

| Map Legend

MW Critical Metals
Precious Metals

@ Industrial Minerals

# Rare Earth Elements

s ¥ * Uranium

= Hecla Mining
= Skeena Resources
= Cosa Resources
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Eagle Royalties Assets @
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A Diverse Portfolio of Commodities:

Critical Metals Precious Metals Industrial

« Copper « Gold « Diamonds
« Uranium  Silver « Graphite

e Lithium « PGE’s  Lead

e Cobalt

« REE’s

* Nickel

o ZInc

* Molybdenum

EAGLE
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Eagle Royalties Share Structure/Treasury

Share Structure:

« Shares issued: 57,010,429
~36M-EPL shareholders
~6M-EPL
~15M-Various (average $.20)

 Fully diluted: 67,997,342 E AG LE

_ ROYALTIES
Treasury: CSE:ER

« Debt-free
« Healthy treasury - >$2.0M
* Very low burn rate ~$42.5k/mo

(7
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A DIVERSE PORTFOLIO OF EXPLORATION ROYALTIES

The Team
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Eagle Royalties Management — 4 Directors @
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EAGLE

The Team ROYALRIES

Tim Termuende P. Geo — President & CEO
Charles Downie P. Geo — Vice President
Jesse Campbell B.Sc. — Director

Paul Reynolds B.Sc.,P. Geo - Director

Three seasoned geologists with over 100 years
combined experience

Successful track-record with previous asset spin-outs
and associated M&A activity

Well-established industry network
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The AurMac/McQuesten Royalty

 Overlays a portion of Banyan Gold’'s || (Z)\58%Ernes i
AurMac discovery of ~7.0m oz gold* || “iaes e A%p

e 2%, 1% and 0.5% NSR |

* No buydown option

Drilling continues to extend areas of
known gold mineralization

AurMac/McQuesten
Royalty Explanation

24 ‘IHS:I'f.?lP DEPOSIT
845,000 oz Au at 0.75 g/t

&7 Eagle Royalties 2% NSR

o d:_? Eagle Royalties 1% NSR

] Eagle Royalties 0.5% NSR
Vi d e O 9 Resource Pit Outline
1 Banyan Gold Tenure
wson __Keno Hill POWERLINE DEPOSIT)| Y
[ | G Inferred Resource Hecla Mining Tenure
E E 6,135,000/0z Au at 0.61:g/t Other Mineral Tenure

[=]

@ Select Past Producer

itehorse ‘ 0 1 2 3 4
u Watson Lake 3 Mayo - 28.5 km . ' Road
= - m Kilometers Q1 2024
T

11
* BYN news release February 7, 2024


https://www.youtube.com/watch?v=ctyHIysa4PE
https://www.youtube.com/watch?v=ctyHIysa4PE

AurMac/McQuesten Royalty

New resource area
as of May 2023

ol ROYALTIES

ROYALTY HOLDINGS
AURMAC (MCQUESTEN)
YUKON TERRITORY

New resource area
as of May 2023

Eagle Royalties 2% NSR
Eagle Royalties 1% NSR
Eagle Royalties 0.5% NSR
Resource Pit Outline

Road
Q12024




Updated AurMac Inferred Resource Boundary (Feb 6, 2024)

Figure 1: Plan Map Showing the Mineral Resource Estimate Extents and Drill Collar Locations.

>

Au Cut-Off | Tonnage Avg.Au | Au Content
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Drill Collars
RAB Collar
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Banyan DDH Collar . ; , .
(2017 t0 2022)

’ ) AurMac Resource Estimate
2023 DDH Collar kilometers Pit Extent - Feb. 6th, 2024




AurMac Metallurgical Testing (Feb 6, 2024)
Figure 1. Metallurgical Sample Locations from the Powerline Deposit
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Saskatchewan Athabasca Basin Royalties

Alberta
Saskatchewan

DIANNE LAKE

Uranium City HAB

. Lorado
.Muunce Bay

| @G‘unnar
FLAT ROCK ISLAND

Fond Du Lac

PINE CHANNEL SOUTH

Cluff Lake, Athabasca Basin

Shea Creek

r PLS Regional

o Nexgen - Arrow deposit
Fission - Triple R deposit

CABLE BAY
KELIC LAKE

Centennial
Dufferin Lake -

VIRGIN RIVER

LAZY EDWARD BAY

| La Ronge

|
Prince Albert
‘ ||

Regina

Saskatoon

Flin Flon

{ Turner Lake

PINE CHANNEL

Stony Rapids

Middle take ® ® Nisto
Black Lake

Hurricane
BELL LAKE

(]
La Rocque:Lake

Close Lake o

L]
Natona Bay

EAGLE
ROYALTIES

ROYALTY HOLDINGS
ATHABASCA BASIN/NORTH

SASKATCHEWAN

LAROCQUE LAKE ‘
[

- Moonlight

Roughrider

o Sand Lake’
Cigar Lake’
West Bear
Paul Bay ”
[}
McArthur Rivery
BJ
Harrigan
Millennium Phoenix
.
Maverick

udl § Key Lake Mine & Mill

50

75

Kilometers.

_X

100,

\ Eagle Point
Collins Bay
Rabbit Lake Mill

Wollaston Lake

GEORGE LAKE "

|
Kinoosao q

Eagle Royalties NSR's
Other Mineral Tenure
§5 Athabasca Basin

@ Uranium Mine

@ Select Past Producer

¢ Significant Discovery
=—— Transmission Line

N/ Highways a 20123
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Patterson Lake South Royalties

Kilometers - )

ROYALTIES

Carter Lk. Corridor

Vi Rongell Flinilon

ROYALTY HOLDINGS

PLS REGIONAL Prince Albert ‘
SASKATCHEWAN u \
CAMECO W saskatoon
Reginall
Eagle Royalties 2% NSR B -
Denison Mines
955
. Eagle Royalties 2% NSR
DENISON Cameco

CAMECO/ORANO,
PUREPOINT

Derkson Corridor

Arrow Uranium Deposit
- Probable 4.5MT @ 2.37% U308

: NEXGEN ENERGY

Spitfire
Bo.w \ .
"~ Harpoon Der-4
Arrow 4 \

Py f:;' Eagle Royalties NSR - Cameco

= South Arrow 3 ’ .
=1 3 E:p Eagle Royalties NSR - Denison

@® Cameco Mineral Tenure
P

FISSION URANIUM
Denison Mineral Tenure

Other Mineral Tenure

Conductive Corridor

Athabasca Basin Margin

Significant Uranium Discoveries

/\/ Highway

Triple R Uranium Deposit
- Indicated 2.2MT @ 2.1%U308
- Inferred 1.2MT @ 1.22%U308

//

Q2 2023
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Saskatchewan Central/East Royalties

(A EBSHE
, ROYALTIES | B fotenstore Southend
ROYALTY HOLDINGS \( @Komis
CENTRAL/EAST \
i Prince Albert
SASKATCHEWAN Knife Lake ( . L
N ]‘ .Saskatoon \‘\
% {I Regina. L‘l
—
Seabee Gold Operation [ ‘i
e Greywacke ‘\
Roy Lioyd Seabee @m ) ‘
o Santoy ‘
Missinipe ‘
1 |
|
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Contact Lake |
A
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3|9
2| ®
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|
|
!
Eagle Royalties NSR L/ MANSON BAY SOUTH \‘
\ @ Mine Deschambault Lake \ i‘
\
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Schott’s Lake
Royalty

Schott’s Lake

* 2MT @.61% Cu, 1.35% Zn
(historical, non-43-101)

e -600m strike-open to depth

Schott's Lake Project (vMs)

Scott
Lake

Exploration Potential

- Significantly drill tested in the SW area of the Schott's Lake deposit

- Mineralization increases with thickness in the downdip direction - NE
- Down dip termination not yet known and open to depth

- Step out holes SAB 76 and 77 intersected solid sulphides, interpreted
to be the extension of the Schott's Lake deposit horizon, at 220m and
250m respectively.

Previous drilling NE of deposit area is considered too shallow to have
tested the massive sulphide horizon

EM Conductor ¢
- Associated with the known

Schott's Lake Mineralization

- Interpreted as flat lying and
deepening to the north

- Further geophysics recommended
followed by drilling

T
1

Schott's Lake VMS Deposit

-1,983,850 t @ 0.61% Cu and 1.35% Zn
- Strike of 640m, width of 53m - 152m, open to depth

- Further exploration has been recommended

Multiple EM Conductors

- 7 important EM conductors have been identified
- Considered fertile targets for exploration

on all including geophysics, mapping and drilling

Dezort
- Historic resource (non-43-101 compliant) Lake
A —
EM Conductor N
- ~500m length - Strong conductor
- High Priority target

- not drill tested

- possible offset fault of Schott's Lake Zone
interpreted as flat lying same as Shott's Lake Zone

+

Eagle Plains !

Resources Ltd. )

Zy

Keep
Lake

EPL:TSX-V )

Legend

’
Drilling Area
’
#k  Mineral Occurence

’
— Geophysical Conductors
D Property Boundary

High-Voltage
Power Line
10 km

)

,' | This area qualifies for the Mineral Exploration Incentive Program
’
g} Outcrop

4

Deposit Surface Projection 2

~
(December 2023)

Fkm
2 & 4

Flin Flon
38 km

A




Brownell Royalty

Brownell Lake

e 1.25MT grading 0.56% Cu,
1.75% Zn
(historical, non-43-101)

* Open along strike, down-dip

Brownell Project (Cu/zn VMS)

Main Zone

- Massive sulphide mineralization over 2.6 km strike length,

open along strike and down dip

- Historic resource 1,251,900 tonnes grading 0.56% Cu
and 1.75% Zn (not NI 43-101 compliant)

<

La Ronge 100 km
Highway and Airport

Eagle Plains

Resources Ltd.

TSX-V:EPL

LEGEND

Historic Drill Hole

Geophysical Anomaly

[ Geochemical Anomaly
gk  Mineral Occurrence

7/ // Mineralized Trend

[——1 Tenure Boundary

(December 2023)

Main Zone

Drill Intercepts:
-3.35m @ 0.48% Cu 2.28% Zn 1.46 g/t Au
-2.5m @ 0.36% Cu 1.24% Zn
-1.63m @ 0.51% Cu 0.57% Zn

Drill Intercepts:
- 8.85m @ 0.40% Cu
-0.61m @ 0.95% Cu 0.64% Zn

(+)
O

Drill Intercepts:
-20.5m @ 0.49% Cu 0.86% Zn
-4m @ 0.57% Cu 0.85% Zn

-0.8m @ 1.18% Cu

Drill Intercepts:
-11.1m @ 0.45% Cu 2.85% Zn with 2.2m @ 6% Zn
-7.6m @ 0.84% Cu 1.63% Zn

-6.3m @ 0.57% Cu

1km




George Lake Prolect (SEDEX) wo..am,,

71km
George Lake Royalt
Both the George Lake and Spence Lake Zones are

highly prospective for SEDEX Pb-Zn-Ag mineralization

Eagle Plains/’

Resources Ltd. Spence Lake Zone
Drill Intercept:
EPL:TSX-V -1.5m @ 0.3% Zn, 0.65% Pb, 0.9% As,, 23.9 gltAg 4 !
George Lake ‘ — )
0 1 2 / 5
Causier' \— ] "( ap
Lake 5

: g ‘ | \
O 2.63 MT gradlng 3.67% Zn, .53% Pb 3 -sgg)?;(t:iglt?t:thzggzx_andvein~hosted ¢

y o4 critical-metal mineralization 1 (
(historical, non-43-101) , e s  DhEth / / .4 /Xﬂ
0 0 £ 0, o4 >z
* Open along strike, down-dip ‘ S
e Only tested to shallow depths O Ve TS /,
Smar N N s
\\ : ” ‘.\\\\\\ 5L
i iy = N ~
Notable drill-holes: e\ J

George Lake Deposit
-2.63MT @ 3.67% Zn and 0.53% Pb*
- Lensoid in shape - 800m long,
35m thick and up to 150m deep
- Open to depth and along strike
- Contains a high-grade core >5% Zn
* Historical resource (non 43-101 compliant)

e 57.9m @ 3.4% Zn (inc 9.1M @7.1% Zn)
e 47.75m @ 4.5% Zn (inc 8.0m @ 6.96% Zn)

% Mineral Occurrence ]
Drill Collar

== All-Season Road
>< Area of Trenching

Geophysical Conductors

——— George Lake Bouldertrain

George Lake Zone /7 Mineralized Trend
Drill Intercept: || ;
-47.75m @ 4.5% Zn, 0.61% Pb, 3.49 g/t Ag UaRonge George Lake Deposit )
(8m @ 6.96% Zn, 1.42% Pb, 5.91 glt Ag) T [:] .
Geophysical Anomaly
| This area qualifies for the Mineral Exploration Incentive Program | ' D PropeDr;Zei%L;:\gan;y)

T




British Columbia South Royalties

) N |:| Eagle Royalties NSR

EAGLE { Colasssd Other Mineral Tenure
ROYALTIES f N R | Q@ Producers
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British Columbia
North Royalties

(AR
ROYALTIES

T Yukon
fitish Columpiz —

ROYALTY HOLDINGS
BRITISH COLUMBIA NORTH

7

W Fort St. John

£ f—_—

>}, MPrince Rupert
Qe

Contact

McDame Belle n

_

[Prince Rupert

D Eagle Royalties NSR [ -/!
@ Mine ¢
@ Select Past Producers | ",

Other Mineral Tenure ‘
e Significant Discoveries

Transmission Line
/\/ Highways

—— Rail [—

Q4 2022

AN SEndako

50 “ 100 150 200

3 (%//“ Prince}George

) %é Kamloops
Cranbrook

O
2 F Vancouver

MT. GRAVES

Lawyers.
Shasta

@ Kemess South
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{
Kalum Lake M. wiligan
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Mount Polley
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Eskay Creek Royalty

Eskay Creek

Near Skeena Resources’ Eskay Creek Gold
Project

2022 drilling intersects apparent down- dip
extension of Eskay Creek deposit

Northern block located on strike 1km NE of
drilling that encountered 32.19m @ 3.79 g/t
Au and 59.4 g/t Ag

Significant exploration potential identified to
the north and west of the defined resources

ROYALTIES

ROYALTY HOLDINGS
ESKAY CREEK
BRITISH COLUMBIA

e

Eskay Rift Extended

- 2022 drilling intersects down dip
extension of Eskay Creek deposits

- 32.19m@23.79 g/t Au and 59.4 g/t Ag
from 855.69m to 887.88m

- Significant exploration potential identified to the
north and west of the currently defined resources

Eskay Creek Deposit
-Proven and Probable Reserves of
2.87M oz Au at 3.37 g/t and 80.2M oz Ag at 94 g/t
-Measured and Indicated Resource N
3.8M oz Au at 3.1 g/t and 100.3M oz Ag at 82.8 g/t |8

es and resources "

Reserves and resources current as of Apr 7, 2021

\ \

| &7 Eagle Royalties NSR
7! Skeena Resources Tenure
Other Mineral Tenure |

§5 Eskay Creek Deposit Outline ;

@ Select Past Producer

Road Q4 2022

24



Mount Polley
West Project

Mount Polley West

Adjacent Imperial Metals’
Mount Polley mine complex
Indications of unrecognized
intrusive rocks present
Prospective geology and
geophysical signature
Excellent access and
infrastructure

Significant quantity of gold
grains in till samples from
an unidentified source

5830000

5820000

570000

580000

590000

BGM / Osisko: EAGLE
QR Deposit & Mill @
ROYALTIES
CSEER
&
MOUNT POLLEY WEST
PRIORITY TILL SAMPLING:
+ + | Down-ice direction has Projecton - NAD 1983 UTM Zone 10N | Date - Feb. 2024
minimal till coverage. i Nominal Scale -1 :100.000
Headwaters of past producing + \ &4
G @3‘ (3,9,26) placer operations.
& { * &+
& %
) * 1 i
12228 L — — @
i MinFile 093A 118: Historic '84 grab sample proximal ey
—| to monzonite intrusive assayed 0.648 g/t Au and +
another from '91 assayed 1.36% Cu & 0.32 g/t Au.
‘ [ N \\} o \ . \ "
s O ‘ e : ;
46 (4,6,36) — ‘
, Imperial Metals: LI
Mt Polley Mine Complex |
3 Prince George h
NN rreceoe — T T RS el ey =1
(& 1 o
® 1
= }Kamloops o® " [ g
Vancouder ,‘v" g [ ] i i
‘-Q\-——'l‘-—JCranbrook L J 4 &
i eif |
g 7
2023 Till Sample - Gold Grains ‘ L \
(!,{ h R
— | (%
Generalized outline of o = -
anomolous K/Th in A ‘ (|
Total (Pr, Mo, Re) airborne radiometrics (1993). — ;‘
. Possibly indicitive of ‘
I -co - Pristine (Pr) alteration related to a
[EE] Moca: - Modified (Mo) burried intrusion :
[ rega - Re-shaped - (Re) J =]
Eagle Royalties NSR X ‘ 1 =
+ ° -l + @ :
% Generalized Ice Flow Direction I
0 1 2 3 4 5 5 = -8 L. ,A,AAA_!!S, ,,,,, i
C3Q K Airborne Radiometrics - Generalized o — " s (1] o® ST
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Royalty Company Comparison by Market Capitalization

Royalty Co. Comparison by Market Capitalization

$350,000,000
$300,000,000
$250,000,000
$200,000,000
$150,000,000
$100,000,000
$50,000,000 '
40 L4 .
© 2 ©
: K \Q/ \\ \Q,
O\b 'Q((\
© L
) (A
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Royalty Company Merger and Acquisition Activity 2021-2023

« Sandstorm acquires Nomad — (~-US$590M)
» Gold Royalty acquires Ely — (~C$84M)

* Elemental/Altus Merge — (~C$73M)

 Triple Flag acqw.res Maverix — (~US$676M) ROYALTIES
« Sandstorm acquires BaseCore — (-US$487M) CSE:ER

* Royal Gold acquires Great Bear Royalties — (C$200M)
» Gold Royalty acquires Abitibi & Golden Valley — (~US$42M & US$42M)
» Metalla acquires Nova — (~C$190M)

28 | CSE | EAGLEROYALTIES.COM EAGLE
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https://cassels.com/rep_work/sandstorm-gold-to-acquire-nomad-royalty-for-us590-million/
https://www.newswire.ca/news-releases/-gold-royalty-and-ely-gold-to-combine-to-create-a-leading-growth-and-americas-focused-precious-metals-royalty-company-892160729.html
https://www.mining-technology.com/news/elemental-royalties-altus-merger/
https://www.newswire.ca/news-releases/triple-flag-completes-arrangement-with-maverix-838792217.html
https://www.newswire.ca/news-releases/sandstorm-gold-royalties-closes-basecore-portfolio-acquisition-845783313.html
https://www.newswire.ca/news-releases/royal-gold-to-acquire-great-bear-royalties-in-an-all-cash-transaction-for-c-200-million-814587101.html
https://www.prnewswire.com/news-releases/gold-royalty-abitibi-royalties-and-golden-valley-complete-combination-301417382.html
https://www.metallaroyalty.com/_resources/news/2023/Joint_News_Release_Metalla_Nova_Final.pdf

EAGLE

ROYALTIES
For More Information about Eagle Royalties
e Visit EagleRoyalties.com

* View Eagle Royalties news releases
 View the royalty assets

29


https://www.eagleroyalties.com/
https://www.eagleroyalties.com/eagle-royalties-news
https://www.eagleroyalties.com/royalties

A DIVERSE PORTFOLIO OF EXPLORATION ROYALTIES

for taking the time to
view our Corporate Presentation

https://www.eaqgleroyalties.com/

Investor Relations

Mike Labach
mgl@eagleplains.com

TF: 1 866 Hunt Ore (486 8673)
Local: 250 426 0749
Cranbrook, BC, Canada
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https://www.eagleroyalties.com/
mailto:mgl@eagleplains.com
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